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%$1'2�1���������5,&�,3&%�
6HOH]LRQH� SHU� WLWROL� H� FROORTXLR� DL� VHQVL� GHOO
DUW�� �� GHO� �'LVFLSOLQDUH� FRQFHUQHQWH� OH� DVVXQ]LRQL� GL�
SHUVRQDOH�FRQ�FRQWUDWWR�GL�ODYRUR�D�WHPSR�GHWHUPLQDWR���SHU�O
DVVXQ]LRQH��DL�VHQVL�GHOO
DUW������GHO�
&&1/�GHO�&RPSDUWR�³,VWUX]LRQH�H�5LFHUFD´������������VRWWRVFULWWR�LQ�GDWD����JHQQDLR�������GL�XQD�
XQLWj� GL� SHUVRQDOH� FRQ� SURILOR� SURIHVVLRQDOH� GL� 5LFHUFDWRUH� ,,,� OLYHOOR�� SUHVVR� O
,VWLWXWR� SHU� L�
3ROLPHUL��&RPSRVLWL�H�%LRPDWHULDOL��VHGH�GL�/HFFR��
�

,/�',5(7725(�
�
9,672�LO�'�/JV���JLXJQR�������Q�������5LRUGLQR�GHO�&RQVLJOLR�1D]LRQDOH�GHOOH�5LFHUFKH´���
9,672�LO�'�/JV����GLFHPEUH������Q�������³5LRUGLQR�GHJOL�(QWL�GL�ULFHUFD�LQ�DWWXD]LRQH�GHOO¶DUW����
GHOOD�OHJJH����VHWWHPEUH�������Q�����´��
9,672�LO�'�/JV����QRYHPEUH�������Q������UHFDQWH�³6HPSOLILFD]LRQH�GHOOH�DWWLYLWj�GHJOL�(QWL�3XEEOLFL�
GL�5LFHUFD�DL�VHQVL�GHOO
DUWLFROR����GHOOD�OHJJH���DJRVWR�������Q�����´��
9,672� OR� 6WDWXWR� GHO� &15�� HPDQDWR� FRQ� SURYYHGLPHQWR� GHO� 3UHVLGHQWH� GHO� &15� Q�� ��� SURW��
�������������GHO�������������GL�FXL�q�VWDWR�GDWR� O¶DYYLVR�GL�SXEEOLFD]LRQH�VXO� VLWR�GHO�0LQLVWHUR�
GHOO¶,VWUX]LRQH��GHOO¶8QLYHUVLWj�H�GHOOD�5LFHUFD�LQ�GDWD����OXJOLR�������HQWUDWR�LQ�YLJRUH�LO����DJRVWR�
������
9,672�LO�5HJRODPHQWR�GL�2UJDQL]]D]LRQH�H�)XQ]LRQDPHQWR�GHO�&15��HPDQDWR�FRQ�SURYYHGLPHQWR�
GHOOD�3UHVLGHQWH�GHO�&15�Q�������SURW��Q����������GHO����OXJOLR�������SXEEOLFDWR�VXO�VLWR�LVWLWX]LRQDOH�
GHO�&RQVLJOLR�1D]LRQDOH�GHOOH�5LFHUFKH�H�GHO�0LQLVWHUR�GHOO¶,VWUX]LRQH�GHOO¶8QLYHUVLWj�H�GHOOD�5LFHUFD��
HQWUDWR�LQ�YLJRUH�LO����DJRVWR�������
9,672�LO�5HJRODPHQWR�GHO�3HUVRQDOH�GHO�&15��HPDQDWR�FRQ�GHFUHWR�GHO�3UHVLGHQWH�GHO�&15�SURW��Q��
��������LQ�GDWD���PDJJLR�������SXEEOLFDWR�QHO�6XSSOHPHQWR�RUGLQDULR�Q������DOOD�*D]]HWWD�8IILFLDOH�
GHOOD�5HSXEEOLFD�,WDOLDQD�Q������GHO����PDJJLR�������
9,67$�OD�/HJJH���DJRVWR������Q�������³1XRYH�QRUPH�LQ�PDWHULD�GL�SURFHGLPHQWR�DPPLQLVWUDWLYR�H�
GL�GLULWWR�G¶DFFHVVR�DL�GRFXPHQWL�DPPLQLVWUDWLYL´�H�VXFFHVVLYH�PRGLILFD]LRQL��
9,672�LO�'�3�5�����IHEEUDLR������Q������SHU�OH�SDUWL�FRPSDWLELOL��
9,672� LO�'�3�5����PDJJLR�������Q������³5HJRODPHQWR�UHFDQWH�QRUPH�VXOO¶DFFHVVR�DJOL� LPSLHJKL�
QHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�H�OH�PRGDOLWj�GL�VYROJLPHQWR�GHL�FRQFRUVL��GHL�FRQFRUVL�XQLFL�H�GHOOH�
DOWUH�DVVXQ]LRQL�QHL�SXEEOLFL�LPSLHJKL´��FRPH�PRGLILFDWR�GDO�'�3�5�����JLXJQR�������Q������
9,67$� OD�/HJJH����PDU]R������Q������³1RUPH�SHU� LO�GLULWWR�DO� ODYRUR�GHL�GLVDELOL´�H�VXFFHVVLYH�
PRGLILFD]LRQL�HG�LQWHJUD]LRQL��
9,672�LO�'�3�5�����GLFHPEUH������Q�������³7HVWR�XQLFR�GHOOH�GLVSRVL]LRQL�OHJLVODWLYH�H�UHJRODPHQWDUL�
LQ�PDWHULD�GL�GRFXPHQWD]LRQH�DPPLQLVWUDWLYD´�H�VXFFHVVLYH�PRGLILFD]LRQL��
9,672� LO� '�/JV�� ��� PDU]R� ����� Q�� ����� ³1RUPH� JHQHUDOL� VXOO¶RUGLQDPHQWR� GHO� ODYRUR� DOOH�
GLSHQGHQ]H�GHOOH�DPPLQLVWUD]LRQL�SXEEOLFKH´�H�VXFFHVVLYH�PRGLILFD]LRQL��LQ�SDUWLFRODUH�JOL�DUWW�����H�
����
9,672� LO�'�/JV�� ���JLXJQR������Q�� ����³&RGLFH� LQ�PDWHULD�GL� SURWH]LRQH�GHL�GDWL� SHUVRQDOL´�H�
VXFFHVVLYH�PRGLILFD]LRQL��
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9,672� LO� '�/JV�� �� PDU]R� ����� Q�� ��� ³&RGLFH� GHOO¶DPPLQLVWUD]LRQH� GLJLWDOH´� H� VXFFHVVLYH�
PRGLILFD]LRQL��
9,672� LO� �'LVFLSOLQDUH� FRQFHUQHQWH� OH� DVVXQ]LRQL� GL� SHUVRQDOH� FRQ� FRQWUDWWR� GL� ODYRUR� D� WHPSR�
GHWHUPLQDWR�� DSSURYDWR� GDO� &RQVLJOLR� GL� DPPLQLVWUD]LRQH� FRQ� GHOLEHUD]LRQH� Q�� ���� LQ� GDWD� ��
QRYHPEUH�������SHU�OH�SDUWL�FRPSDWLELOL��
9,67$�O¶DGR]LRQH�GHOOD�&DUWD�HXURSHD�GHL�5LFHUFDWRUL�H�GHO�&RGLFH�GL�&RQGRWWD�SHU�O¶DVVXQ]LRQH�GHL�
5LFHUFDWRUL��LQ�EDVH�DOOD�5DFFRPDQGD]LRQH�GHOOD�&RPPLVVLRQH�GHOOD�&RPXQLWj�(XURSHD�GHOO¶���PDU]R�
������ Q�� ����� FXL� O¶(QWH� KD� GHOLEHUDWR� GL� LVSLUDUH� OD� SURSULD� D]LRQH� �GHOLEHUD� GHO� &RQVLJOLR� GL�
$PPLQLVWUD]LRQH�Q��������������
9,672�LO�'�/JV����DSULOH�������Q������³&RGLFH�GHOOH�SDUL�RSSRUWXQLWj�WUD�XRPR�H�GRQQD´��FRPH�
PRGLILFDWR�GDO�'�/JV����JHQQDLR������Q�����LQ�DWWXD]LRQH�GHOOD�GLUHWWLYD���������&(���
9,672�LO�GHFUHWR�GHO�3UHVLGHQWH�GHO�&15�Q�����GHO���JLXJQR�������
9,67$�OD�/HJJH����JLXJQR�������Q�����HG�LQ�SDUWLFRODUH�O¶DUW������F����FRQFHUQHQWH�O¶HOLPLQD]LRQH�
GHJOL�VSUHFKL�UHODWLYL�DO�PDQWHQLPHQWR�GL�GRFXPHQWL�LQ�IRUPD�FDUWDFHD��
9,672�LO�'�/JV����RWWREUH�������Q������³$WWXD]LRQH�GHOOD�OHJJH���PDU]R�������Q������LQ�PDWHULD�GL�
RWWLPL]]D]LRQH�GHOOD�SURGXWWLYLWj�GHO� ODYRUR�SXEEOLFR�H�GL�HIILFLHQ]D�H� WUDVSDUHQ]D�GHOOH�SXEEOLFKH�
DPPLQLVWUD]LRQL´��
9,67$�OD�GLUHWWLYD�GHO�0LQLVWUR�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH�H�GHOOD�VHPSOLILFD]LRQH�Q����������
SHU�O¶DSSOLFD]LRQH�GHOOH�QXRYH�GLVSRVL]LRQL�LQ�PDWHULD�GL�FHUWLILFDWL�H�GLFKLDUD]LRQL�VRVWLWXWLYH�GL�FXL�
DOO¶DUW������GHOOD�OHJJH����QRYHPEUH�������Q�������
9,67$� OD�/HJJH�Q�����GHO���DSULOH�������³'LVSRVL]LRQL�XUJHQWL� LQ�PDWHULD�GL�VHPSOLILFD]LRQH�H�GL�
VYLOXSSR´�HG�LQ�SDUWLFRODUH�O¶DUW���FRPPD����
9,67$�OD�/HJJH���QRYHPEUH�������Q������³'LVSRVL]LRQL�SHU�OD�SUHYHQ]LRQH�H�OD�UHSUHVVLRQH�GHOOD�
FRUUX]LRQH�H�GHOO
LOOHJDOLWj�QHOOD�SXEEOLFD�DPPLQLVWUD]LRQH´��
9,672� LO� '�/JV� ��� PDU]R� ������ Q�� ��� ³5LRUGLQR� GHOOD� GLVFLSOLQD� ULJXDUGDQWH� JOL� REEOLJKL� GL�
SXEEOLFLWj��WUDVSDUHQ]D�H�GLIIXVLRQH�GL�LQIRUPD]LRQL�GD�SDUWH�GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL´���
9,672�LO�'�/JV����PDJJLR�������Q�����³5HYLVLRQH�H�VHPSOLILFD]LRQH�GHOOH�GLVSRVL]LRQL�LQ�PDWHULD�GL�
SUHYHQ]LRQH�GHOOD�FRUUX]LRQH��SXEEOLFLWj�H�WUDVSDUHQ]D��FRUUHWWLYR�GHOOD�OHJJH���QRYHPEUH�������Q��
����H�GHO�GHFUHWR�OHJLVODWLYR����PDU]R�������Q������DL�VHQVL�GHOO
DUWLFROR���GHOOD�OHJJH���DJRVWR�������
Q�������LQ�PDWHULD�GL�ULRUJDQL]]D]LRQH�GHOOH�DPPLQLVWUD]LRQL�SXEEOLFKH´��
9,672�LO�&&1/�GHO�&RPSDUWR�³,VWUX]LRQH�H�5LFHUFD´�������������VRWWRVFULWWR�LQ�GDWD����DSULOH�������
9,672� LO� &&1/� UHODWLYR� DO� SHUVRQDOH� GHO� &RPSDUWR� ,VWUX]LRQH� H� 5LFHUFD�� 7ULHQQLR� �����������
VRWWRVFULWWR�LQ�GDWD���GLFHPEUH�������SHU�OD�SDUWH�HFRQRPLFD��
9,672� LO�&&1/�GHO�&RPSDUWR�³,VWUX]LRQH�H�5LFHUFD´������������VRWWRVFULWWR� LQ�GDWD����JHQQDLR�
������LQ�SDUWLFRODUH�O¶DUW�������
9,672�LO�5HJRODPHQWR��8(��Q�����������GHO�3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR�GHO����DSULOH������
UHODWLYR�DOOD�SURWH]LRQH�GHOOH�SHUVRQH�ILVLFKH�FRQ�ULJXDUGR�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL��QRQFKp�
DOOD� OLEHUD� FLUFROD]LRQH�GL� WDOL� GDWL� H� FKH� DEURJD� OD� GLUHWWLYD� ������&(� UHJRODPHQWR� JHQHUDOH� VXOOD�
SURWH]LRQH�GHL�GDWL�SXEEOLFDWR�VXOOD�*D]]HWWD�8IILFLDOH�(XURSHD�GHO���PDJJLR������HG�DSSOLFDELOH�D�
GHFRUUHUH�GDO����PDJJLR�������
9,672�O¶DUW��������FRPPD���GHO�'�/JV���������³&RGLFH�GHOO¶2UGLQDPHQWR�0LOLWDUH´�FRQFHUQHQWH�OH�
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ULVHUYH�D�IDYRUH�GHL�YRORQWDUL�LQ�IHUPD�EUHYH�H�IHUPD�SUHILVVDWD�GHOOH�)RU]H�DUPDWH�FRQJHGDWL�VHQ]D�
GHPHULWR�RYYHUR�GXUDQWH�LO�SHULRGR�GL�UDIIHUPD�QRQFKp�GHL�YRORQWDUL�LQ�VHUYL]LR�SHUPDQHQWH��
$&&(57$72�FKH��VXOOD�EDVH�GHO�FXPXOR�GL�IUD]LRQL�GL�ULVHUYD�UHODWLYH�DL�SUHFHGHQWL�DQDORJKL�EDQGL�
HPDQDWL�GDOO¶(QWH��LO�SRVWR�D�FRQFRUVR�GHYH�HVVHUH�SULRULWDULDPHQWH�ULVHUYDWR�DL�YRORQWDUL�GHOOH�))�$$��
DL�VHQVL�GHOO¶DUW��������FRPPL���H���GHO�'�/JV����������
�9,67$�OD�GHOLEHUD�Q������GHOO¶��QRYHPEUH������PHGLDQWH�OD�TXDOH�LO�&RQVLJOLR�G¶$PPLQLVWUD]LRQH�
KD�DSSURYDWR�OD�QXRYD�GLVFLSOLQD�SHU�O¶LQGL]LRQH�GHL�EDQGL�ILQDOL]]DWL�DO�UHFOXWDPHQWR�GL�SHUVRQDOH�D�
WHPSR�GHWHUPLQDWR��

9,672�LO�SURJHWWR�GL�ULFHUFD�GDO�WLWROR�³)URP�(GLEOH�VSURXWV�WR�K(DOWK\�IRR'���)(('´��ILQDQ]LDWR�GD�
(XURSHDQ�&RPPLVVLRQ�WUDPLWH�OD�FDOO�³3DUWQHUVKLS�IRU�5HVHDUFK�DQG�,QQRYDWLRQ�LQ�WKH�0HGLWHUUDQHDQ�
$UHD�� 35,0$� 6HFWLRQ� �� ±� 0XOWL�WRSLF� ����� �35,0$� �����´�� &RQFHVVLRQH� 3URW�� 085� ��� GHO�
������������FRGLFH�&83�%��&�������������DYHQWH�DG�RJJHWWR� OR�VYLOXSSR�GL�DOLPHQWL� IXQ]LRQDOL�
TXDOL� L� JHUPRJOL� IUHVFKL�� FDUDWWHUL]]DWL� SHU� OH� SURSULHWj� SUHELRWLFKH�QXWUL]LRQDOL�� IRUPXODWL� LQ� QXRYL�
DOLPHQWL�IXQ]LRQDOL�H�FRQIH]LRQDWL�FRQ�LPEDOODJJL�DWWLYL�DG�HOHYDWD�VRVWHQLELOLWj��H�LO�UHODWLYR�FRQWUDWWR�
DWWLYR�FRQ�GDWH�SUHYLVWH�GL�LQL]LR�FRQWUDWWR������������H�GL�ILQH�FRQWUDWWR�������������VDOYR�SURURJD��
H� O¶DFFRUGR� GL� FROODERUD]LRQH� WUD� O¶,VWLWXWR� GL� %LRORJLD� H� %LRWHFQRORJLD� $JUDULD� �,%%$�&15�� H�
/¶,3&%�SURW����������GHO������������

35(62�$772�FKH�OD�FRSHUWXUD�ILQDQ]LDULD�GHJOL�RQHUL�FRQQHVVL�DOO¶DVVXQ]LRQH�D�WHPSR�GHWHUPLQDWR�
JUDYHUj�VXL�IRQGL�SURYHQLHQWL�GDO�VXGGHWWR�DFFRUGR��VWLSXODWR�FRQ�O¶,VWLWXWR�GL�%LRORJLD�H�%LRWHFQRORJLD�
$JUDULD��,%%$�&15���LQFDVVDWL�FRQ�YDULD]LRQH�PDJJLRUH�HQWUDWD�Q�������GHO�������������
9,672� LO� SURYYHGLPHQWR� SURW�� Q�� �������� GHO� ����������� FRQFHUQHQWH� OD� YDULD]LRQH� DO� SLDQR� GL�
JHVWLRQH�UHJLVWUDWD�QHO�VLVWHPD�FRQWDELOH�6,*/$�FRQ�Q�������������FRQ�OD�TXDOH�q�VWDWR�GLVSRVWR�LO�
WUDVIHULPHQWR�GHOOH�ULVRUVH�ILQDQ]LDULH�VXOOH�SHUWLQHQWL�YRFL�GHO�ELODQFLR�GHOO¶(QWH��
�

G�L�V�S�R�Q�H�
�

$UW������3RVL]LRQL�GD�DWWULEXLUH���3URJUDPPD�GL�DWWLYLWj�
Ê�LQGHWWD�XQD�VHOH]LRQH�SXEEOLFD�SHU�WLWROL�H�FROORTXLR�DL�VHQVL�GHOO
DUW����GHO��'LVFLSOLQDUH�FRQFHUQHQWH�
OH� DVVXQ]LRQL� GL� SHUVRQDOH� FRQ� FRQWUDWWR� GL� ODYRUR� D� WHPSR� GHWHUPLQDWR�� SHU� O
DVVXQ]LRQH�� FRQ�
FRQWUDWWR�GL�ODYRUR�D�WHPSR�GHWHUPLQDWR�DL�VHQVL�GHOO
DUW������GHO�&&1/�GHO�&RPSDUWR�³,VWUX]LRQH�H�
5LFHUFD´� ����������� VRWWRVFULWWR� LQ� GDWD� ��� JHQQDLR� ������ GL� XQD� XQLWj� GL� SHUVRQDOH� FRQ� SURILOR�
SURIHVVLRQDOH�GL�5LFHUFDWRUH�,,,� OLYHOOR�� SUHVVR� O
,VWLWXWR�SHU� L�3ROLPHUL��&RPSRVLWL� H�%LRPDWHULDOL�
�VHGH� GL� /HFFR��� SHU� OR� VYROJLPHQWR� GHOOD� VHJXHQWH� DWWLYLWj� GL� ULFHUFD� VFLHQWLILFD�� 6YLOXSSR� GL�
LPEDOODJJL�DWWLYL�ELREDVHG�H�ELRGHJUDGDELOL�SHU�SUROXQJDUH�OD�GXUDWD�GL�FRQVHUYD]LRQH�GL�JHUPRJOL�
DOLPHQWDUL��QHOO¶DPELWR�GHO�SURJHWWR�GHQRPLQDWR�³)URP�(GLEOH�VSURXWV� WR�K(DOWK\�IRR'���)(('´��
FLWDWR�QHOOH�SUHPHVVH��
�

$UW������5HTXLVLWL�GL�DPPLVVLRQH�
��� 3HU�O¶DPPLVVLRQH�DOOD�VHOH]LRQH�VRQR�ULFKLHVWL�L�VHJXHQWL�UHTXLVLWL��

D�� FLWWDGLQDQ]D�GL�XQR�GHJOL�6WDWL�PHPEUL�GHOO¶8QLRQH�(XURSHD��3RVVRQR�DOWUHVu�SDUWHFLSDUH�L�
IDPLOLDUL�GHL�FLWWDGLQL�GHJOL�6WDWL�PHPEUL�GHOO¶8QLRQH�(XURSHD�QRQ�DYHQWL�OD�FLWWDGLQDQ]D�GL�
XQR� 6WDWR� PHPEUR� FKH� VLDQR� WLWRODUL� GHO� GLULWWR� GL� VRJJLRUQR� R� GHO� GLULWWR� GL� VRJJLRUQR�
SHUPDQHQWH��RYYHUR�L�FLWWDGLQL�GL�3DHVL�7HU]L��FKH�VLDQR�WLWRODUL�GHO�SHUPHVVR�GL�VRJJLRUQR�
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&(�SHU�VRJJLRUQDQWL�GL�OXQJR�SHULRGR�R�FKH�VLDQR�WLWRODUL�GHOOR�VWDWXV�GL�ULIXJLDWR�RYYHUR�GHOOR�
VWDWXV�GL�SURWH]LRQH�VXVVLGLDULD��

E�� HWj�QRQ�LQIHULRUH�D����DQQL���
F�� SRVL]LRQH�UHJRODUH�QHL�FRQIURQWL�GHJOL�REEOLJKL�PLOLWDUL��DL�VHQVL�GHOO¶DUW����OHJJH����DJRVWR�

�����Q�������SHU�L�FDQGLGDWL�GL�VHVVR�PDVFKLOH�QDWL�HQWUR�LO����GLFHPEUH�������
G�� QRQ� DYHU� ULSRUWDWR� FRQGDQQH� SHQDOL�� SDVVDWH� LQ� JLXGLFDWR�� SHU� UHDWL� FKH� FRPSRUWDQR�

O¶LQWHUGL]LRQH�GDL�SXEEOLFL�XIILFL��QRQ�HVVHUH�VWDWR�GHVWLWXLWR�R�GLVSHQVDWR�GDOO¶LPSLHJR�SUHVVR�
XQD�3XEEOLFD�$PPLQLVWUD]LRQH�SHU�SHUVLVWHQWH�HG�LQVXIILFLHQWH�UHQGLPHQWR�H�GL�QRQ�HVVHUH�
VWDWR�GLFKLDUDWR�GHFDGXWR�GD�DOWUR�LPSLHJR�VWDWDOH��SHU�DYHU�FRQVHJXLWR�O¶LPSLHJR�PHGLDQWH�
OD�SURGX]LRQH�GL�GRFXPHQWL�IDOVL�R�YL]LDWL�GD�LQYDOLGLWj�QRQ�VDQDELOH��QRQFKp�GL�QRQ�HVVHUH�
VWDWR� LQWHUGHWWR�GDL�SXEEOLFL�XIILFL� LQ�EDVH�D�VHQWHQ]D�SDVVDWD� LQ�JLXGLFDWR��Qp�HVVHUH�VWDWR�
OLFHQ]LDWR�SHU�PRWLYL�GLVFLSOLQDUL�D�QRUPD�GHL�FRQWUDWWL�FROOHWWLYL�QD]LRQDOL�GL�ODYRUR�VWLSXODWL�
SHU�L�FRPSDUWL�GHOOD�3XEEOLFD�$PPLQLVWUD]LRQH���

H�� JRGLPHQWR�GHL�GLULWWL�FLYLOL�H�SROLWLFL��3HU�L�FDQGLGDWL�QRQ�FLWWDGLQL�LWDOLDQL�H�QRQ�WLWRODUL�GHOOR�
VWDWXV�GL�ULIXJLDWR�R�GL�SURWH]LRQH�VXVVLGLDULD��LO�JRGLPHQWR�GHL�GLULWWL�FLYLOL�H�SROLWLFL�q�ULIHULWR�
DO�3DHVH�GL�FLWWDGLQDQ]D��

I�� /DXUHD�LQ�,QJHJQHULD�GHL�PDWHULDOL�R�%LRWHFQRORJLH�LQGLUL]]R�%LRWHFQRORJLH�LQGXVWULDOL��
R�/DXUHD�0DJLVWUDOH�LQ�6FLHQ]D�H�LQJHJQHULD�GHL�PDWHULDOL�R�%LRWHFQRORJLH�LQGXVWULDOL�
�/0���� R� /0����� FODVVH� '0� �������� RYYHUR� /DXUHH� 6SHFLDOLVWLFKH� LQ� 6FLHQ]D� H�
LQJHJQHULD� GHL� PDWHULDOL� R� %LRWHFQRORJLH� LQGXVWULDOL� ����6� R� ��6�� FODVVH� '0� ��������
RYYHUR� 'LSORPL� GL� /DXUHD� �YHFFKLR� RUGLQDPHQWR�� HTXLSDUDWL� DOOH� SUHGHWWH� FODVVL� GL�
ODXUHD��DL�VHQVL�GHO�'HFUHWR�LQWHUPLQLVWHULDOH����������H�VXFFHVVLYH�LQWHJUD]LRQL��

J�� 6DUDQQR�LQROWUH�DPPHVVL�L�WLWROL�GL�VWXGLR�GLFKLDUDWL�HTXLSROOHQWL�GDOOD�QRUPDWLYD�YLJHQWH��
6H� LO� WLWROR� GL� VWXGLR� q� VWDWR� FRQVHJXLWR� DOO
HVWHUR�� LO� FDQGLGDWR� LQGLFD� QHOOD� GRPDQGD� JOL�
HVWUHPL�GHO�SURYYHGLPHQWR�FRQ�LO�TXDOH�LO�WLWROR�VWHVVR�q�VWDWR�ULFRQRVFLXWR�HTXLSROOHQWH�DO�
FRUULVSRQGHQWH�WLWROR�LWDOLDQR�RYYHUR�GLFKLDUD�GL�DYHU�SUHVHQWDWR�OD�UHODWLYD�ULFKLHVWD��,Q�WDO�
FDVR�LO�FDQGLGDWR�VDUj�DPPHVVR�DO�FRQFRUVR�FRQ�ULVHUYD��IHUPR�UHVWDQGR�FKH�LO�SURYYHGLPHQWR�
GRYUj�REEOLJDWRULDPHQWH�HVVHUH�SUHVHQWDWR�SULPD�GHOOD�VWLSXOD�GHO�FRQWUDWWR�GL�ODYRUR��

K�� �(VSHULHQ]D�DOPHQR�WULHQQDOH�LQ��6YLOXSSR�H�FDUDWWHUL]]D]LRQH�FKLPLFR�ILVLFD�GL�FRDWLQJ�
H�R� VLVWHPL� PXOWLIDVLFL� H� PXOWLIXQ]LRQDOL� QDQRVWUXWXUDWL� SHU� LO� SDFNDJLQJ� D� EDVH� GL�
SROLPHUL� VRVWHQLELOL�� RYYHUR� SRVVHVVR� GHO� WLWROR� GL� 'RWWRUH� GL� 5LFHUFD� DWWLQHQWH�
DOO¶HVSHULHQ]D�ULFKLHVWD��

L�� &RQRVFHQ]D�GHOOD�OLQJXD�LQJOHVH�H�GHOO¶LQIRUPDWLFD�GL�EDVH��GD�YDOXWDUVL�LQ�VHGH�GL�FROORTXLR���
M�� &RQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�SHU�L�FDQGLGDWL�GL�FLWWDGLQDQ]D�GLYHUVD�GD�TXHOOD�LWDOLDQD��GD�

YDOXWDUVL�LQ�VHGH�GL�FROORTXLR���
,� UHTXLVLWL� ULFKLHVWL�GHYRQR�HVVHUH�SRVVHGXWL�DOOD�GDWD�GL�VFDGHQ]D�GHO� WHUPLQH�SHU� OD�SUHVHQWD]LRQH�
GHOOD�GRPDQGD��SHQD�O¶HVFOXVLRQH�GDOOD�SURFHGXUD�VHOHWWLYD��QRQFKp�DOO¶DWWR�GHOOD�VRWWRVFUL]LRQH�GHO�
FRQWUDWWR�GL�ODYRUR��
�

$UW������7HUPLQH�H�PRGDOLWj�GL�SUHVHQWD]LRQH�GHOOD�GRPDQGD�
��� /D�GRPDQGD�GHYH�HVVHUH�FRPSLODWD�H�SUHVHQWDWD�HVFOXVLYDPHQWH� LQ�YLD� WHOHPDWLFD��XWLOL]]DQGR�

O¶DSSOLFD]LRQH� LQIRUPDWLFD� VSHFLILFD� SHU� LO� UHFOXWDPHQWR� GL� SHUVRQDOH� QHO� &15�� GLVSRQLELOH�
DOO¶LQGLUL]]R� KWWSV���VHOH]LRQLRQOLQH�FQU�LW�� VHJXHQGR� OH� LVWUX]LRQL� FRQWHQXWH� QHO� VXFFHVVLYR�
FRPPD����,O�UHLQGLUL]]DPHQWR�DO�SRUWDOH�GL�FXL�VRSUD�q�DOWUHVu�GLVSRQLELOH�QHO�3RUWDOH�1D]LRQDOH�
GHO� UHFOXWDPHQWR� GHO�'LSDUWLPHQWR� GHOOD� )XQ]LRQH� 3XEEOLFD� KWWSV���ZZZ�LQSD�JRY�LW� �GHFUHWR�
OHJJH�Q����������FRQYHUWLWR�FRQ�OD�OHJJH�Q������GHO���DJRVWR��������,O�FDQGLGDWR��HQWUR�LO�WHUPLQH�
XWLOH�SHU�OD�SUHVHQWD]LRQH�GHOOD�FDQGLGDWXUD��SXz�PRGLILFDUH��LQWHJUDUH�R�HOLPLQDUH�GDOOD�SURFHGXUD�
LQIRUPDWLFD�OD�SURSULD�GRPDQGD��VLD�LQ�VWDWR�SURYYLVRULR�VLD�LQ�VWDWR�LQYLDWR��FRQIHUPDWR���
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��� 1RQ� VRQR� DPPHVVH� DOWUH� IRUPH� GL� SURGX]LRQH� R� PRGDOLWj� GL� LQYLR� GHOOD� GRPDQGD� GL�
SDUWHFLSD]LRQH��SHQD�O¶HVFOXVLRQH��

��� ,O�WHUPLQH�GL�VFDGHQ]D�SHU�OD�SUHVHQWD]LRQH�GHOOD�GRPDQGD�q�GL����JLRUQL�GHFRUUHQWH�GDO�JLRUQR�
VXFFHVVLYR�D�TXHOOR�GL�SXEEOLFD]LRQH�GHOO
DYYLVR�GHO�EDQGR�VXO�3RUWDOH�1D]LRQDOH�GHO�UHFOXWDPHQWR�
�KWWSV���ZZZ�LQSD�JRY�LW���6L�FRQVLGHUD�SURGRWWD�QHL�WHUPLQL�OD�GRPDQGD�SHUYHQXWD�HQWUR�OH�RUH�
������GHOO¶XOWLPR�JLRUQR�XWLOH��/D�GDWD�GL�SUHVHQWD]LRQH�GHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�DOOD�
SURFHGXUD� q� FHUWLILFDWD� GDO� VLVWHPD� LQIRUPDWLFR� FKH�� DOOR� VFDGHUH� GHO� WHUPLQH� XWLOH� SHU� OD�
SUHVHQWD]LRQH��QRQ�SHUPHWWHUj�SL��O¶LQYLR�GHOOD�GRPDQGD��,Q�FDVR�GL�PDOIXQ]LRQDPHQWR��SDU]LDOH�
R� WRWDOH�� GHOOD� SLDWWDIRUPD� VX� FXL� FDULFDUH� OD� GRPDQGD�� D� VHJXLWR� GL� DFFHUWDPHQWR�� O¶(QWH�
SURYYHGHUj� DOOD� SURURJD� GHO� WHUPLQH� GL� VFDGHQ]D� SHU� OD� SUHVHQWD]LRQH� GHOOD� GRPDQGD��
FRUULVSRQGHQWH�DO�WHPSR�GHO�PDOIXQ]LRQDPHQWR��,Q�WDO�FDVR��O¶(QWH�SXEEOLFD�VXO�VLWR�LVWLWX]LRQDOH�
H� QHOOD� SLDWWDIRUPD� VHOH]LRQL� RQOLQH� XQ� DYYLVR� GHOO¶DFFHUWDWR� PDOIXQ]LRQDPHQWR� H� GHO�
FRUULVSRQGHQWH�SHULRGR�GL�SURURJD��

��� 3HU� OD� SUHVHQWD]LRQH�GHOOH� GRPDQGH�RFFRUUH� SURFHGHUH� FRPH�GL� VHJXLWR� LQGLFDWR� �DYYDOHQGRVL�
DQFKH�GHO�³0DQXDOH�XWHQWH´�SUHVHQWH�QHOOD�SURFHGXUD�LQIRUPDWLFD�6HOH]LRQL�2QOLQH��
D�� HIIHWWXDUH�O¶DFFHVVR�WUDPLWH�LO�VLVWHPD�SXEEOLFR�GL�LGHQWLWj�GLJLWDOH��63,'��RSSXUH�FRQ�FDUWD�

G¶LGHQWLWj� HOHWWURQLFD� �&,(��� ,Q� DOWHUQDWLYD� VL� SRVVRQR� RWWHQHUH� OH� FUHGHQ]LDOL� GL� DFFHVVR�
SURSULHWDULH� GL� TXHVWD� DPPLQLVWUD]LRQH� SURFHGHQGR� DOOD� UHJLVWUD]LRQH� QHOOD� SLDWWDIRUPD�
KWWSV���VHOH]LRQLRQOLQH�FQU�LW�XWLOL]]DQGR�LO�OLQN�1XRYD�UHJLVWUD]LRQH��&RORUR�FKH�KDQQR�JLj�
SDUWHFLSDWR� DG� XQD� SUHFHGHQWH� VHOH]LRQH� DWWUDYHUVR� LO� PHGHVLPR� VLWR�� GHYRQR� XVDUH� OH�
FUHGHQ]LDOL�JLj�LQ�ORUR�SRVVHVVR��VHQ]D�HIIHWWXDUH�XQD�QXRYD�UHJLVWUD]LRQH��

E�� SHU�PDJJLRUL� LQIRUPD]LRQL�FRQVXOWDUH� LO�FDSLWROR��$FFHVVR�UHJLVWUD]LRQH� LQ�SURFHGXUD��GHO�
0DQXDOH�8WHQWH��PHQWUH�SHU�ULFHYHUH�DVVLVWHQ]D�XWLOL]]DUH�LO�VHUYL]LR�GL�+HOSGHVN���

F�� FRPSLODUH�OD�GRPDQGD��LQVHUHQGR�OH�GLFKLDUD]LRQL�LQGLFDWH�QHO�VXFFHVVLYR�DUW�����
G�� DOOHJDUH�LO�3GI�GL�XQ�GRFXPHQWR�GL�LGHQWLWj�LQ�FRUVR�GL�YDOLGLWj��
H�� DOOHJDUH�LO�3GI�GHO�FXUULFXOXP�YLWDH�HW�VWXGLRUXP��
I�� GLFKLDUDUH��DSSRQHQGR�OD�VSXQWD�VXO�³Vu´�QHOO¶DSSRVLWD�FDVHOOD���DL�VHQVL�GHJOL�DUWW�����H����

GHO�'35����GLFHPEUH������Q�������FKH�TXDQWR�FRQWHQXWR�QHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�H�
QHO� FXUULFXOXP�� FRPSUHQVLYR� GHOOH� LQIRUPD]LRQL� VXOOD� SURGX]LRQH� VFLHQWLILFR�WHFQRORJLFD��
FRUULVSRQGH�D�YHULWj��

J�� DXWRUL]]DUH� �DSSRQHQGR� OD� VSXQWD� VXO� ³Vu´� QHOO¶DSSRVLWD� FDVHOOD��� LO� WUDWWDPHQWR� GHL� GDWL�
SHUVRQDOL� QHO� ULVSHWWR� GHOOD� YLJHQWH� QRUPDWLYD� VXOOD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� H�� LQ�
SDUWLFRODUH�� GHO� 5HJRODPHQWR� (XURSHR� SHU� OD� SURWH]LRQH� GHL� GDWL� SHUVRQDOL� ���������� LO�
'�/JV�������������Q������H�VXFFHVVLYH�PRGLILFKH�H�LQWHJUD]LRQL��FRPH�PRGLILFDWR�GD�XOWLPR�
GDO�'�/JV�������������Q�������FRQVXOWDELOH�DOOD�SDJLQD�KWWSV���VHOH]LRQLRQOLQH�FQU�LW��

K�� FRQIHUPDUH�HG�LQYLDUH�GHILQLWLYDPHQWH�OD�GRPDQGD�SHU�ULFHYHUH�OD�FRQIHUPD�GHOOD�FRUUHWWD�
VRWWRPLVVLRQH��

��� ,O�VLVWHPD�LQIRUPDWLFR�LQYLD�FRQIHUPD�GHOOD�FRUUHWWD�VRWWRPLVVLRQH�GHOOD�GRPDQGD�DOO¶LQGLUL]]R�H�
PDLO�GL�UHJLVWUD]LRQH�GHO�FDQGLGDWR��

��� /H� GRPDQGH� FKH� QRQ� YHQJRQR� FRQIHUPDWH� HG� LQYLDWH� GHILQLWLYDPHQWH� QHOOD� SURFHGXUD�� FRPH�
LQGLFDWR�DO�FRPPD���OHWW��K���ULPDQJRQR�LQ�VWDWR�SURYYLVRULR�H�SHUWDQWR�VRQR�QXOOH���

�
$UW������'RPDQGD�GL�SDUWHFLSD]LRQH�

��� 1HOOD� GRPDQGD� GL� SDUWHFLSD]LRQH� LO� FDQGLGDWR� GHYH� GLFKLDUDUH�� VRWWR� OD� SURSULD� SHUVRQDOH�
UHVSRQVDELOLWj��
9� FRJQRPH�H�QRPH��GDWD�H�OXRJR�GL�QDVFLWD��
9� UHVLGHQ]D�R�GRPLFLOLR��VH�GLYHUVR�GDOOD�UHVLGHQ]D��H�FRGLFH�ILVFDOH��
9� FLWWDGLQDQ]D��
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9� VH� FLWWDGLQR� LWDOLDQR�� LO� FRPXQH�QHOOH� FXL� OLVWH� HOHWWRUDOL� q� LVFULWWR�� RYYHUR� LO�PRWLYR� GHOOD�
PDQFDWD�LVFUL]LRQH�R�GHOOD�FDQFHOOD]LRQH�GDOOH�OLVWH�PHGHVLPH��

9� VH�FLWWDGLQL�VWUDQLHUL��GL�JRGHUH�GHL�GLULWWL�FLYLOL�H�SROLWLFL�QHOOR�6WDWR�GL�DSSDUWHQHQ]D�R�GL�
SURYHQLHQ]D��DG�HFFH]LRQH�GHL�FDQGLGDWL�WLWRODUL�GHOOR�VWDWXV�GL�ULIXJLDWR�RYYHUR�GHOOR�VWDWXV�
GL�SURWH]LRQH�VXVVLGLDULD���

9� GL� QRQ� DYHU� ULSRUWDWR� FRQGDQQH� SHQDOL� FRQ� VHQWHQ]D� SDVVDWD� LQ� JLXGLFDWR� SHU� UHDWL� FKH�
FRPSRUWDQR� O¶LQWHUGL]LRQH� GDL� SXEEOLFL� XIILFL�� LQ� FDVR� GL� FRQGDQQH� SHQDOL� FRQ� VHQWHQ]D�
SDVVDWD�LQ�JLXGLFDWR�SHU�UHDWL�GLYHUVL��JOL�HVWUHPL�GHOOH�FRQGDQQH�ULSRUWDWH��WLSRORJLD��GDWD�GHO�
SURYYHGLPHQWR��$XWRULWj�FKH�OR�KD�HPDQDWR���

9� GL� QRQ� DYHUH� LQ� FRUVR� SURFHGLPHQWL� SHQDOL� GL� FXL� VL� q� D� FRQRVFHQ]D� RYYHUR� SURFHGLPHQWL�
DPPLQLVWUDWLYL�SHU�O
DSSOLFD]LRQH�GL�PLVXUH�GL�VLFXUH]]D�R�GL�SUHYHQ]LRQH�R�SUHFHGHQWL�SHQDOL�
D�SURSULR�FDULFR�LVFULYLELOL�QHO�FDVHOODULR�JLXGL]LDOH��LQ�FDVR�FRQWUDULR��LQGLFDUH�L�SURFHGLPHQWL�
SHQDOL�� L� SURFHGLPHQWL� DPPLQLVWUDWLYL� SHU� O
DSSOLFD]LRQH� GL� PLVXUH� GL� VLFXUH]]D� R� GL�
SUHYHQ]LRQH�R�SUHFHGHQWL�SHQDOL�D�SURSULR�FDULFR�LVFULYLELOL�QHO�FDVHOODULR�JLXGL]LDOH��DL�VHQVL�
GHOO
DUWLFROR���GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD����QRYHPEUH�������Q�������OD�GDWD�
GHO�SURYYHGLPHQWR�H�O
$XWRULWj�FKH�OR�KD�HPDQDWR�RYYHUR�TXHOOD�SUHVVR�OD�TXDOH�SHQGD�XQ�
HYHQWXDOH�SURFHGLPHQWR�SHQDOH��

9� LO�WLWROR�GL�VWXGLR�SRVVHGXWR��OD�GDWD�GL�FRQVHJXLPHQWR��O¶$WHQR�FKH�OR�KD�ULODVFLDWR��QRQFKp�
JOL�HVWUHPL�GHOO¶HYHQWXDOH�SURYYHGLPHQWR�GL�HTXLSDUD]LRQH��

9� O¶HYHQWXDOH�QHFHVVLWj�SHU�L�VRJJHWWL�GL�FXL�DOO¶DUW�����GHOOD�OHJJH�����������LQ�UHOD]LRQH�DOOD�
SURSULD�GLVDELOLWj��GL�DXVLOL�H�R�WHPSL�DJJLXQWLYL��SHU�O¶HVSOHWDPHQWR�GHOOH�SURYH���

9� JOL� HYHQWXDOL� VHUYL]L� SUHVWDWL� SUHVVR� 3XEEOLFKH� $PPLQLVWUD]LRQL� H� OH� HYHQWXDOL� FDXVH� GL�
ULVROX]LRQH�GHJOL�VWHVVL��

9� GL� QRQ� HVVHUH� VWDWR� GHVWLWXLWR� R� GLVSHQVDWR� GDOO¶LPSLHJR� SUHVVR� XQD� 3XEEOLFD�
$PPLQLVWUD]LRQH�SHU�SHUVLVWHQWH�HG�LQVXIILFLHQWH�UHQGLPHQWR�H�GL�QRQ�HVVHUH�VWDWR�GLFKLDUDWR�
GHFDGXWR�GD�DOWUR�LPSLHJR�VWDWDOH��SHU�DYHU�FRQVHJXLWR�O¶LPSLHJR�PHGLDQWH�OD�SURGX]LRQH�GL�
GRFXPHQWL�IDOVL�R�YL]LDWL�GD�LQYDOLGLWj�QRQ�VDQDELOH��QRQFKp�GL�QRQ�HVVHUH�VWDWR�LQWHUGHWWR�GDL�
SXEEOLFL�XIILFL�LQ�EDVH�D�VHQWHQ]D�SDVVDWD�LQ�JLXGLFDWR��Qp�HVVHUH�VWDWR�OLFHQ]LDWR�SHU�PRWLYL�
GLVFLSOLQDUL�D�QRUPD�GHL�FRQWUDWWL�FROOHWWLYL�QD]LRQDOL�GL�ODYRUR�VWLSXODWL�SHU�L�FRPSDUWL�GHOOD�
3XEEOLFD�$PPLQLVWUD]LRQH��

9� SHU�L�FDQGLGDWL�GL�VHVVR�PDVFKLOH��QDWL�HQWUR�LO����GLFHPEUH�������OD�SRVL]LRQH�UHJRODUH�QHL�
ULJXDUGL�GHJOL�REEOLJKL�GL�OHYD�VHFRQGR�OD�YLJHQWH�QRUPDWLYD�LWDOLDQD��

9� LO�SRVVHVVR�GL�HYHQWXDOL�WLWROL�GL�SUHIHUHQ]D�D�SDULWj�GL�PHULWR�SUHYLVWL�GDOOD�QRUPDWLYD�YLJHQWH��
9� SHU�L�VROL�FLWWDGLQL�VWUDQLHUL��GL�DYHUH�DGHJXDWD�FRQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD��
9� O¶LQGLUL]]R� 3(&� SHUVRQDOH� GHO� FDQGLGDWR�� DO� TXDOH� VL� GHVLGHUD� VLDQR� WUDVPHVVH� OH�

FRPXQLFD]LRQL�UHODWLYH�DOOD�VHOH]LRQH��
9� XQ�UHFDSLWR�WHOHIRQLFR�HG�XQ�LQGLUL]]R�GL�SRVWD�HOHWWURQLFD�RUGLQDULD��

��� /H�FRPXQLFD]LRQL�LQHUHQWL�DOOD�SUHVHQWH�SURFHGXUD�VDUDQQR�LQYLDWH�DOO¶LQGLUL]]R�3(&�SHUVRQDOH�
GHO� FDQGLGDWR�� LQ� FDVR� GL� PDQFDWR� LQVHULPHQWR� GHOO¶LQGLUL]]R� 3(&� SHUVRQDOH� VDUj� XWLOL]]DWR�
O¶LQGLUL]]R� GL� SRVWD� HOHWWURQLFD� RUGLQDULD�� LQ� WDOH� XOWLPR� FDVR� LO� PDQFDWR� UHFDSLWR� GHOOH�
FRPXQLFD]LRQL�q�GL�GLUHWWD�UHVSRQVDELOLWj�GHO�FDQGLGDWR��,O�&15�QRQ�DVVXPH�DOFXQD�UHVSRQVDELOLWj�
GLSHQGHQWH�GD�LQHVDWWH�LQGLFD]LRQL�GHO�UHFDSLWR�GD�SDUWH�GHO�FDQGLGDWR�RSSXUH�GD�PDQFDWD�R�WDUGLYD�
FRPXQLFD]LRQH�GL�FDPELDPHQWR�GHOO¶LQGLUL]]R�3(&�H�R�GL�SRVWD�HOHWWURQLFD�RUGLQDULD�LQGLFDWL�QHOOD�
GRPDQGD���

�
$UW������&RPPLVVLRQH�HVDPLQDWULFH�

��� /D�&RPPLVVLRQH�HVDPLQDWULFH��QRPLQDWD�GDO�'LUHWWRUH�GHOO
,VWLWXWR�SHU�L�3ROLPHUL��&RPSRVLWL�H�
%LRPDWHULDOL��3URI��(GRDUGR�%HPSRUDG��q�FRPSRVWD�VHFRQGR�OH�GLVSRVL]LRQL�GL�FXL�DJOL�DUWLFROL���
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H���GHO�³'LVFLSOLQDUH�FRQFHUQHQWH�OH�DVVXQ]LRQL�GL�SHUVRQDOH�FRQ�FRQWUDWWR�GL�ODYRUR�D�WHPSR�
GHWHUPLQDWR´� GHO� ������ QRQFKp� GDOOD� GHOLEHUD� Q�� ��������� H� VHJQDWDPHQWH� GD� XQ� SUHVLGHQWH�
HVWHUQR�DO�&15��GD�GXH�FRPSRQHQWL�HIIHWWLYL��GL�FXL�DOPHQR�XQR�HVWHUQR�DOOD�VWUXWWXUD�FKH�EDQGLVFH�
OD�VHOH]LRQH��H�GD�GXH�VXSSOHQWL��

��� ,O� GHFUHWR� GL� QRPLQD� q� SXEEOLFDWR� VXOOD� SDJLQD� GHO� VLWR� ,QWHUQHW� GHO� &15�� DJOL� LQGLUL]]L�
KWWSV���ZZZ�XUS�FQU�LW�H�KWWSV���VHOH]LRQLRQOLQH�FQU�LW��

��� /H�HYHQWXDOL�PRGLILFD]LRQL�GHOOR�VWDWR�JLXULGLFR� LQWHUYHQXWH�VXFFHVVLYDPHQWH�DOOD�QRPLQD�QRQ�
LQFLGRQR�VXOOD�TXDOLWj�GL�FRPPLVVDULR��

��� /D� &RPPLVVLRQH� FRQFOXGH� OD� SURFHGXUD� HQWUR� WUH� PHVL� GDOOD� GDWD� GHOOD� SULPD� ULXQLRQH�� &RQ�
SURSULR�SURYYHGLPHQWR�LO�'LUHWWRUH�GL�FXL�DO�FRPPD���SXz�SURURJDUH�LO�SUHGHWWR�WHUPLQH�SHU�XQD�
VROD�YROWD� H�SHU�QRQ�SL��GL� GXH�PHVL��/
LQRVVHUYDQ]D�GL� WDOH� WHUPLQH�GRYUj� HVVHUH�JLXVWLILFDWD�
FROOHJLDOPHQWH�GDOOD�&RPPLVVLRQH�HVDPLQDWULFH�FRQ�PRWLYDWD�UHOD]LRQH�GD�LQROWUDUH�DO�'LUHWWRUH�
VWHVVR��

�
�
�

$UW����±�&XUULFXOXP�±�'LFKLDUD]LRQL�VRVWLWXWLYH��
�

��� $L�VHQVL�GHOO¶DUW�����GHOOD�/HJJH����QRYHPEUH������Q�������q�IDWWR�GLYLHWR�GL�HVLELUH�DOOH�SXEEOLFKH�
DPPLQLVWUD]LRQL�HG�DL�SULYDWL�JHVWRUL�GL�SXEEOLFL�VHUYL]L��FHUWLILFDWL�FRQFHUQHQWL�VWDWL��IDWWL�H�TXDOLWj�
SHUVRQDOL�FKH�VRQR��SHUWDQWR��VHPSUH�VRVWLWXLWL�GDOOH�GLFKLDUD]LRQL�VRVWLWXWLYH�GL�FHUWLILFD]LRQL�H�
GHOO¶DWWR�GL�QRWRULHWj�DL�VHQVL�GHJOL�DUWW�����H����GHO�'35����GLFHPEUH������Q�������

��� ,�FDQGLGDWL�GHYRQR�DOOHJDUH�DOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�LO�FXUULFXOXP�YLWDH�HW�VWXGLRUXP��
��� Ê�SUHFLVR�RQHUH�GHO�FDQGLGDWR�ULSRUWDUH�QHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�H�QHO�FXUULFXOXP�WXWWH�OH�

LQIRUPD]LRQL�QHFHVVDULH�SHU�OD�YDOXWD]LRQH�GHL�WLWROL��TXDOL�DG�HVHPSLR��ULIHULPHQWL�GHO�GRFXPHQWR�
�GDWD��QXPHUR�LGHQWLILFDWLYR�TXDORUD�SUHVHQWL�QHO�GRFXPHQWR���SHUVRQD�ILVLFD�R�JLXULGLFD�FKH�KD�
ULODVFLDWR� LO� GRFXPHQWR�� QRQFKp� FRUUHGDUH� LO� FXUULFXOXP� VWHVVR� FRQ� LQIRUPD]LRQL� XWLOL� SHU� OD�
YDOXWD]LRQH�� TXDOL�� QDWXUD� H� GXUDWD� GHOO¶LQFDULFR� H�R� GHOO¶DWWLYLWj� VYROWD�� IXQ]LRQL�� HVSHULHQ]H�
PDWXUDWH��UXROR�VYROWR�GDO�FDQGLGDWR��HWF���
/H� LQIRUPD]LRQL� LQVHULWH� QHOOD� GRPDQGD� H� QHO� FXUULFXOXP� SULYH� GHJOL� HOHPHQWL� XWLOL� SHU� OD�
YDOXWD]LRQH�QRQ�VDUDQQR�SUHVH�LQ�FRQVLGHUD]LRQH�GDOOD�&RPPLVVLRQH��

��� /H�DXWRFHUWLILFD]LRQL�SUHYLVWH�SHU�L�FLWWDGLQL�LWDOLDQL�VL�DSSOLFDQR�DL�FLWWDGLQL�GHOO¶8QLRQH�(XURSHD��
,�FLWWDGLQL�GL�FXL�DOO¶DUW����OHWW��D��SRVVRQR�XWLOL]]DUH�OH�GLFKLDUD]LRQL�VRVWLWXWLYH�OLPLWDWDPHQWH�DL�
FDVL�LQ�FXL�VL�WUDWWL�GL�FRPSURYDUH�VWDWL��IDWWL�H�TXDOLWj�SHUVRQDOL�FHUWLILFDELOL�R�DWWHVWDELOL�GD�SDUWH�
GL� VRJJHWWL�SXEEOLFL�R�SULYDWL� LWDOLDQL��RYYHUR�QHL� FDVL� LQ� FXL� OD�SURGX]LRQH�GHOOH�GLFKLDUD]LRQL�
VWHVVH�DYYHQJD�LQ�DSSOLFD]LRQH�GL�FRQYHQ]LRQL�LQWHUQD]LRQDOL�WUD�O¶,WDOLD�H�LO�3DHVH�GL�SURYHQLHQ]D�
GHO�GLFKLDUDQWH��

��� /¶$PPLQLVWUD]LRQH�SURFHGH�D�LGRQHL�FRQWUROOL�VXOOD�YHULGLFLWj�GHO�FRQWHQXWR�GHOOH�GLFKLDUD]LRQL�
VRVWLWXWLYH�DL�VHQVL�GHOO¶DUW�����GHO�'35�����������UHVH�DL�VHQVL�GHOO¶DUW����FRPPD���OHWW��I���

�
$UW������(VFOXVLRQH�

��� &RVWLWXLVFRQR�PRWLYL�GL�HVFOXVLRQH�G¶XIILFLR��
D�� OD�SUHVHQWD]LRQH�GHOOD�GRPDQGD�H�GHL�UHODWLYL�DOOHJDWL�FRQ�PRGDOLWj�GLYHUVH�GD�TXHOOH�LQGLFDWH�

DOO
DUW�����
E�� OD�PDQFDQ]D�GHL�UHTXLVLWL�GL�FXL�DOO¶DUW����GDOOD�OHWWHUD�D��DOOD�OHWWHUD�I���

��� ,�FDQGLGDWL�QRQ�HVFOXVL�VRQR�FRPXQTXH�DPPHVVL�DOOD�SURFHGXUD�VHOHWWLYD�FRQ�ULVHUYD��
��� ,O� 5HVSRQVDELOH� GHO� SURFHGLPHQWR� SXz� GLVSRUUH� LQ� TXDOXQTXH� PRPHQWR� O¶HVFOXVLRQH� GDOOD�

VHOH]LRQH�SHU�GLIHWWR�GHL�UHTXLVLWL�SUHVFULWWL��4XDORUD�L�PRWLYL�FKH�GHWHUPLQDQR�O¶HVFOXVLRQH�VLDQR�
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DFFHUWDWL� GRSR� O¶HVSOHWDPHQWR� GHOOD� SURFHGXUD� VHOHWWLYD�� LO� SUHGHWWR� 5HVSRQVDELOH� GLVSRQH� OD�
GHFDGHQ]D�GD�RJQL�GLULWWR�FRQVHJXHQWH�DOOD�SDUWHFLSD]LRQH�DOOD�SURFHGXUD�VWHVVD��VDUj�XJXDOPHQWH�
GLVSRVWD�OD�GHFDGHQ]D�GHL�FDQGLGDWL�GL�FXL�ULVXOWL�QRQ�YHULWLHUD�XQD�GHOOH�GLFKLDUD]LRQL�SUHYLVWH�
QHOOD� GRPDQGD� GL� SDUWHFLSD]LRQH� DOOD� VHOH]LRQH� R� GHOOH� GLFKLDUD]LRQL� UHVH� DL� VHQVL� GHO�'�3�5��
����������

�
$UW������7LWROL�H�FROORTXLR�

��� /D�&RPPLVVLRQH�DGRWWD�SUHOLPLQDUPHQWH�L�FULWHUL�GL�YDOXWD]LRQH�SULPD�GL�DYHU�SUHVR�YLVLRQH�GHOOD�
GRFXPHQWD]LRQH�SUHVHQWDWD�GDL�FDQGLGDWL��

��� 3HU� OD� YDOXWD]LRQH� GHL� WLWROL� H� GHO� FROORTXLR�� OD� &RPPLVVLRQH� HVDPLQDWULFH� GLVSRQH�
FRPSOHVVLYDPHQWH�GL�SXQWL�����FRVu�ULSDUWLWL��
D�� WLWROL�SXQWL�����
E�� FROORTXLR�SXQWL�����
$O�FROORTXLR�VRQR�DPPHVVL�L�FDQGLGDWL�FKH�DEELDQR�ULSRUWDWR��QHOO
HVDPH�GHL�WLWROL��XQ�SXQWHJJLR�
QRQ�LQIHULRUH�D��������

��� /
DYYLVR� GL� FRQYRFD]LRQH� DO� FROORTXLR�� FRQ� O
LQGLFD]LRQH� GHO� SXQWHJJLR� FRQVHJXLWR� QHOOD�
YDOXWD]LRQH�GHL�WLWROL�q�GDWR�DL�FDQGLGDWL�DPPHVVL��DOPHQR�TXLQGLFL�JLRUQL�SULPD�GL�TXHOOR�LQ�FXL�
HVVL�GHYRQR�VRVWHQHUOR��DOO
LQGLUL]]R�3(&�GHO�FDQGLGDWR��LO�&15�QRQ�DVVXPH�UHVSRQVDELOLWj�SHU�
HYHQWXDOL�GLVVHUYL]L�GL�FRQQHVVLRQH�GHOOD�UHWH��

��� 1HOOR� VWHVVR� WHUPLQH� GL� FXL� DO� FRPPD� ��� LO� GLDULR� GHOOH� SURYH� G¶HVDPH� q� SXEEOLFDWR� VXO� VLWR�
LVWLWX]LRQDOH� GHO� &RQVLJOLR� 1D]LRQDOH� GHOOD� 5LFHUFKH� DJOL� LQGLUL]]L� KWWSV���ZZZ�XUS�FQU�LW� H�
KWWSV���VHOH]LRQLRQOLQH�FQU�LW��

��� ,�FDQGLGDWL�GRYUDQQR�SUHVHQWDUVL�PXQLWL�GHO�GRFXPHQWR�GL�ULFRQRVFLPHQWR�LQ�FRUVR�GL�YDOLGLWj��
,O� FROORTXLR�� DWWR� D� YHULILFDUH� LO� SRVVHVVR� GHL� UHTXLVLWL� DWWLWXGLQDOL� H� SURIHVVLRQDOL� ULFKLHVWL� LQ�
UHOD]LRQH� DOOD� SRVL]LRQH� GD� ULFRSULUH�� YHUWHUj� VXOOH� DWWLYLWj� H�R� HVSHULHQ]H� SURIHVVLRQDOL� GL� FXL�
DOO
DUW����OHWW��J���QRQFKp�VXOOH�FRQRVFHQ]H�GL�FXL�DOO
DUW����OHWW��K���

��� 3HU�LO�VXSHUDPHQWR�GHO�FROORTXLR�LO�FDQGLGDWR�GRYUj�RWWHQHUH�XQ�SXQWHJJLR�QRQ�LQIHULRUH�D�������
H�GLPRVWUDUH�XQD�DGHJXDWD�FRQRVFHQ]D�GHOOD�OLQJXD�LQJOHVH�H�GHOO¶LQIRUPDWLFD�GL�EDVH��L�FDQGLGDWL�
VWUDQLHUL�GRYUDQQR�GLPRVWUDUH�DQFKH�XQD�DGHJXDWD�FRQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD��

��� $O� WHUPLQH�GHOOD� VHGXWD� UHODWLYD�DO�FROORTXLR� OD�&RPPLVVLRQH�HVDPLQDWULFH� IRUPD� O
HOHQFR�GHL�
FDQGLGDWL� FRQ� O
LQGLFD]LRQH� GHOOD� YRWD]LRQH� GD� FLDVFXQR� ULSRUWDWD� LQ� WDOH� SURYD�� HOHQFR� FKH��
VRWWRVFULWWR�GDO�3UHVLGHQWH�H�GDO�6HJUHWDULR�GHOOD�&RPPLVVLRQH��q�DIILVVR�QHO�PHGHVLPR�JLRUQR�
DOO
DOER� GHOOD� VHGH� GL� HVDPH� H� SXEEOLFDWR� VXO� 3RUWDOH� 1D]LRQDOH� GHO� 5HFOXWDPHQWR�
�KWWSV���ZZZ�LQSD�JRY�LW�� H� VXO� VLWR� LVWLWX]LRQDOH� GHO� &RQVLJOLR� 1D]LRQDOH� GHOOD� 5LFHUFKH�
DOO¶LQGLUL]]R�KWWSV���ZZZ�XUS�FQU�LW��

��� /¶$PPLQLVWUD]LRQH�VL�ULVHUYD�GL�VYROJHUH�OD�SURYD�RUDOH�LQ�YLGHRFRQIHUHQ]D��DWWUDYHUVR�O¶XWLOL]]R�
GL�VWUXPHQWL� LQIRUPDWLFL�H�GLJLWDOL��JDUDQWHQGR�FRPXQTXH� O¶DGR]LRQH�GL�VROX]LRQL� WHFQLFKH�FKH�
DVVLFXULQR�OD�SXEEOLFLWj�GHOOD�VWHVVD��O¶LGHQWLILFD]LRQH�GHL�SDUWHFLSDQWL��QRQFKp�OD�VLFXUH]]D�GHOOH�
WHOHFRPXQLFD]LRQL� H� OD� ORUR� WUDFFLDELOLWj�� OH� HYHQWXDOL� LQGLFD]LRQL� GL� GHWWDJOLR� LQ� PHULWR� DOOR�
VYROJLPHQWR�GHOOD�SURYD�FRQ�PRGDOLWj�WHOHPDWLFKH�VDUDQQR�SXEEOLFDWH�VXO�VLWR�LVWLWX]LRQDOH�GHO�
&15�H�QHOOD�SLDWWDIRUPD�VHOH]LRQL�RQOLQH�H�GL�HVVH�QH�VDUj�GDWD�FRPXQLFD]LRQH� LQGLYLGXDOH�DL�
FDQGLGDWL��

�
$UW������5HJRODULWj�GHJOL�DWWL���$SSURYD]LRQH�JUDGXDWRULD�H�QRPLQD�GHO�YLQFLWRUH�

��� ,O�'LUHWWRUH��HQWUR�LO�WHUPLQH�GL�WUHQWD�JLRUQL�GDOOD�FRQVHJQD�GHJOL�DWWL�GD�SDUWH�GHOOD�&RPPLVVLRQH��
SUHYLR�DFFHUWDPHQWR�GHOOD�UHJRODULWj�GHOOD�SURFHGXUD�GD�SDUWH�GHO�5HVSRQVDELOH�GHO�SURFHGLPHQWR��
DSSURYD�FRQ�SURSULR�SURYYHGLPHQWR�OD�JUDGXDWRULD�GL�PHULWR�H�QRPLQD�LO�YLQFLWRUH��
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��� 1HO� FDVR� LQ� FXL� ULVFRQWUL� YL]L� GL� IRUPD�� LO� 5HVSRQVDELOH� GHO� SURFHGLPHQWR� ULQYLD�� FRQ�
SURYYHGLPHQWR�PRWLYDWR��JOL�DWWL�DOOD�&RPPLVVLRQH�SHU�OD�ORUR�UHJRODUL]]D]LRQH��VWDELOHQGRQH�XQ�
WHUPLQH��

��� /D�JUDGXDWRULD�q�IRUPDWD�VHFRQGR�O
RUGLQH�GHO�SXQWHJJLR�WRWDOH�FRQVHJXLWR�GD�FLDVFXQ�FDQGLGDWR��
FRQ�O
RVVHUYDQ]D��D�SDULWj�GL�SXQWL��GHOOH�SUHIHUHQ]H�SUHYLVWH�GDOO¶DUW����FRPPD���GHO�'�3�5��Q��
��������GLFKLDUDWH�GDO� FDQGLGDWR�QHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH�H�PHGLDQWH� OH�GLFKLDUD]LRQL�
VRVWLWXWLYH�GL�FHUWLILFD]LRQH�R�GHOO¶DWWR�GL�QRWRULHWj�DL�VHQVL�GHJOL�DUWW�����H����GHO�'�3�5������������
DWWHVWDQWL�LO�SRVVHVVR�GHL�SUHGHWWL�WLWROL�DOOD�GDWD�GL�VFDGHQ]D�GHO�WHUPLQH�XWLOH�SHU�OD�SUHVHQWD]LRQH�
GHOOD�GRPDQGD�GL�SDUWHFLSD]LRQH���

��� ,O�SURYYHGLPHQWR�GL�FXL�DO�FRPPD���q�SXEEOLFDWR�VXO�VLWR�,VWLWX]LRQDOH�GHO�&RQVLJOLR�1D]LRQDOH�
GHOOH� 5LFHUFKH� KWWSV���ZZZ�XUS�FQU�LW�� QHO� 6LVWHPD� GL� 6HOH]LRQL� 2QOLQH� &15�
KWWSV���VHOH]LRQLRQOLQH�FQU�LW�H�QHO�3RUWDOH�1D]LRQDOH�GHO�UHFOXWDPHQWR�KWWSV���ZZZ�LQSD�JRY�LW��

�
$UW�������'XUDWD�GHO�FRQWUDWWR�D�WHPSR�GHWHUPLQDWR�

��� ,O�FRQWUDWWR�LQGLYLGXDOH�GL�ODYRUR�D�WHPSR�GHWHUPLQDWR��VWLSXODWR�DL�VHQVL�GHOO
DUW������GHO�&&1/�
GHO�&RPSDUWR�³,VWUX]LRQH�H�5LFHUFD´������������VRWWRVFULWWR�LQ�GDWD����JHQQDLR�������H�SHU�OD�
SDUWH� HFRQRPLFD� D� VHQVL� GHO� &&1/� &RPSDUWR� ,VWUX]LRQH� H� 5LFHUFD�� 7ULHQQLR� �����������
VRWWRVFULWWR�LQ�GDWD���GLFHPEUH�������DYUj�GXUDWD�GL�XQ�DQQR��

��� ,O�FRQWUDWWR�SRWUj�HVVHUH�SURURJDWR�LQ�SUHVHQ]D�GHOOD�QHFHVVDULD�FRSHUWXUD�ILQDQ]LDULD�SURYHQLHQWH�
GDO�SURJHWWR�GL�ULFHUFD�LQGLFDWR�QHOOH�SUHPHVVH�GHO�SUHVHQWH�EDQGR�GL�VHOH]LRQH��

��� /D�GXUDWD�GHO�FRQWUDWWR��FRPSUHQVLYD�GL�HYHQWXDOL�SURURJKH��QRQ�SRWUj�VXSHUDUH�TXHOOD�GHO�SURJHWWR�
VWHVVR��H�FRPXQTXH�TXHOOD�GL�WUH�DQQL��

��� $O� GLSHQGHQWH� FRQ� FRQWUDWWR� GL� ODYRUR� D� WHPSR� GHWHUPLQDWR� YLHQH� FRUULVSRVWR� LO� WUDWWDPHQWR�
HFRQRPLFR�LQL]LDOH�GHO�YLJHQWH�&&1/��FRUULVSRQGHQWH�D�TXHOOR�SUHYLVWR�SHU�LO�SHUVRQDOH�GHO�&15�
DSSDUWHQHQWH�DO�SURILOR�H�OLYHOOR�SHU�LO�TXDOH�q�EDQGLWD�OD�VHOH]LRQH���

��� 6XOOD�EDVH�GL�TXDQWR�SUHYLVWR�GDOO¶DUW�����TXDWHU�GHO�'HFUHWR�OHJLVODWLYR�Q�����������H�VXFFHVVLYH�
PRGLILFKH� H� LQWHJUD]LRQL�� LQ� FDVR� GL� IDOVLWj� GRFXPHQWDOL� R� GLFKLDUDWLYH� FRPPHVVH� DL� ILQL� R� LQ�
RFFDVLRQH�GHOO¶LQVWDXUD]LRQH�GHO�UDSSRUWR�GL�ODYRUR��WURYD�DSSOLFD]LRQH�OD�VDQ]LRQH�GLVFLSOLQDUH�
GHO�OLFHQ]LDPHQWR�VHQ]D�SUHDYYLVR���

�
$UW�������7UDWWDPHQWR�GHL�GDWL�SHUVRQDOL�

�
��� ,�GDWL�SHUVRQDOL�IRUQLWL�GDL�FDQGLGDWL�VRQR�WUDWWDWL�SHU�OH�ILQDOLWj�GL�JHVWLRQH�GHO�SUHVHQWH�EDQGR��LYL�

FRPSUHVR�O¶HYHQWXDOH�XWLOL]]R�GHOOD�JUDGXDWRULD�H�SHU�OD�VXFFHVVLYD�HYHQWXDOH�LQVWDXUD]LRQH�GHO�
UDSSRUWR�GL�ODYRUR��H�SHU�OH�DOWUH�ILQDOLWj�FRPSDWLELOL�FRQ�OD�SUHVHQWH�SURFHGXUD�VHOHWWLYD��

��� ,�GDWL�VDUDQQR�WUDWWDWL�GDO�&RQVLJOLR�1D]LRQDOH�GHOOH�5LFHUFKH�±�3LD]]DOH�$OGR�0RUR�Q����±�������
5RPD�LQ�TXDOLWj�GL�7LWRODUH�GHO�WUDWWDPHQWR�LQ�FRQIRUPLWj�DO�5HJRODPHQWR��8(��Q�����������H�DO�
'�/JV�����������,O�SXQWR�GL�FRQWDWWR�SUHVVR�LO�7LWRODUH�q�LO�'LUHWWRUH�GHOOD�VWUXWWXUD�FKH�KD�HPDQDWR�
LO� EDQGR� L� FXL� GDWL� GL� FRQWDWWR� VRQR�� �H�PDLO�� FQU�LSFE�GLUHWWRUH#FQU�LW��� 3(&��
SURWRFROOR�LSFE#SHF�FQU�LW��

��� ,O�FRQIHULPHQWR�GHL�GDWL�q�REEOLJDWRULR�DL�ILQL�GHOOD�SDUWHFLSD]LRQH�DOOD�VHOH]LRQH��
��� /¶LQWHUHVVDWR�JRGH�GHL�GLULWWL�GL�FXL�DJOL�DUWLFROL����H�VHJXHQWL�GHO�5HJRODPHQWR��8(������������
�

$UW�������$FFHVVR�DJOL�DWWL�
��� ,O�GLULWWR�GL�DFFHVVR�DJOL�DWWL�GHOOD�SURFHGXUD�GL�VHOH]LRQH��DL�VHQVL�GHOOD�OHJJH���DJRVWR������Q��

����H�VXFFHVVLYH�LQWHJUD]LRQL�H�PRGLILFD]LRQL��YLHQH�HVHUFLWDWR�FRQ�OH�PRGDOLWj�GL�FXL�DOO¶DUW�����
GHO�SURYYHGLPHQWR�RUJDQL]]DWRULR�Q�����GHO����PDJJLR�������FRPH�LQWHJUDWR�H�PRGLILFDWR�GDO�
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SURYYHGLPHQWR�Q�����GHOO¶��QRYHPEUH�������FRQVXOWDELOL�VXO�VLWR�&15�KWWSV���ZZZ�XUS�FQU�LW��H�
FRQ�OH�OLPLWD]LRQL�GL�FXL�DOO¶DUW�����GHOOR�VWHVVR��

��� /¶DYYLVR� GL� ULFHYLPHQWR� GHOOH� LVWDQ]H� GL� DFFHVVR� DJOL� DWWL�� GD� WUDVPHWWHUH� DO�5HVSRQVDELOH� GHO�
SURFHGLPHQWR�VHOHWWLYR��VDUj�SXEEOLFDWR�QHO�VLWR�&15�QHOO¶DUHD�FRQFRUVL��

��� 7DOH� SXEEOLFD]LRQH� DVVROYH� RJQL� REEOLJR� GL� FRPXQLFD]LRQH� DL� VHQVL� GHOOD� QRUPDWLYD� GL�
ULIHULPHQWR�� ,O� &15� QRQ� q� WHQXWR�� SHUWDQWR�� D� SURFHGHUH� DG� DOFXQD� QRWLILFD� LQGLYLGXDOH� DL�
SDUWHFLSDQWL��
�

$UW�������5HVSRQVDELOH�GHO�SURFHGLPHQWR�
���� ,O�5HVSRQVDELOH��QRPLQDWR�DL�VHQVL�GHOO¶DUW�����GHO�³'LVFLSOLQDUH�FRQFHUQHQWH�OH�DVVXQ]LRQL�GL�

SHUVRQDOH�FRQ�FRQWUDWWR�GL�ODYRUR�D�WHPSR�GHWHUPLQDWR´��q�LO�'RWW��3LHUIUDQFHVFR�&HUUXWL�±�
SURILOR�3ULPR�5LFHUFDWRUH�OLYHOOR�,,��LQGLUL]]R�H�PDLO��SLHUIUDQFHVFR�FHUUXWL#FQU�LW��WHO��
�����������

�
$UW�������3XEEOLFLWj�H�GLIIXVLRQH

��� ,O� SUHVHQWH� EDQGR� q� SXEEOLFDWR� VXO� 3RUWDOH� 1D]LRQDOH� GHO� UHFOXWDPHQWR� ³LQ3$´�
�KWWSV���ZZZ�LQSD�JRY�LW�� VXO� VLWR� ,VWLWX]LRQDOH� GHO� &RQVLJOLR� 1D]LRQDOH� GHOOH� 5LFHUFKH�
KWWSV���ZZZ�XUS�FQU�LW�H�QHO�6LVWHPD�GL�6HOH]LRQL�2QOLQH�&15�KWWSV���VHOH]LRQLRQOLQH�FQU�LW��
�

$UW�������'LVSRVL]LRQL�ILQDOL�
��� 3HU� TXDQWR� QRQ� HVSUHVVDPHQWH� SUHYLVWR� GDO� SUHVHQWH� EDQGR� YDOJRQR�� LQ� TXDQWR� DSSOLFDELOL�� OH�

GLVSRVL]LRQL�SUHYLVWH�GDOOD�QRUPDWLYD�FLWDWD�QHOOH�SUHPHVVH�GHO�SUHVHQWH�EDQGR��QRQFKp�OH�OHJJL�
YLJHQWL�LQ�PDWHULD��

�
,/�',5(7725(�
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